We claim: 

I. A compound of the general formula (I), 



G3 

. A-CCH^-X-Ar-^y^G 

2 (I) 



then- anatog^ ^ tautomeric fonm> ^ stoeoisomerS) ^ hanM ^ 
5 -«P«e^.theirphannaoeuUcaUy K c«p tebl e solvates>wherein 

'A" represents a substituted or unsubstituted, gmup selected from aryl, heterosryl 

ItZT T h an ^ *- 3 ' fc »- when A i 

^bsbtut* or unsubsUtutet, pheny! group, then Ar does no, represent a dtva.cn, phony, 
group; X represents oxygen or sulfur, 
' "Ar- represents . substituted or unsubsubrted singie or fused divaien, aromaic 
neteroaroniatic or a heterooycUc group; 

O, rqaesenb, OR,, SR„ S^R,. S(0),r1. N* CN, COOH, tebaaolyl G raniwi n* 

OR,, NR.R, SR], 3(0)^ Ns , CN, COOH, tebLy, Z^T R ZTZ 

******* ac* ary, kaeroaiyI , ^ aminocarbony,, ^ 
^-|^y L aryiandaocarb^y, -M— ta^. be^Lacc^ 
"-^^ananocarbony,, hetetccydyUnunocamon* aKoxyc^ a^oay^3 

hdemcyciy,, be^raaty, w wrt rte ^ ^ ^ Gj ^ 

S£ZZZ~ 03 ~ hydro8CT or (c - c ^' « 

2. A compound as claimed in claim 1 wherein the substibstents on 'A', R, R, & 
R, may be same or different and ate independent* seieeted from hydmxy, ox ' haio 

anudmo gnamdino, hydras, alxyl, ^ perhaIoalkyl> ^ 

~r ^ ^ * bicyoio^oyciolZ 

akoxy, tdkenoxy, cyCoalkoxy, ary!, aryioxy, ataikyL aralKoxy, heterocyly, beteroar^ 

r ocy ?:r- h ~* ^—l^. 

o?Z^^ htterocyc,y,alkoxyacyl • «* ~Z 

or Asubsbbned ammo, ary.amino, araixyiamino, cnrboxylic acid and its delves 
such as este™ and amides, carbonyiamino, hydroxys^, aminoaUty. aUtox^ 
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aryloxyalkyl, aralkoxyalkyi, alkylthio, thioalkyl, arylthio, alkylsulfonylamino, 
alkylsulfonyloxy, alkoxycarbonylamino, aryloxycarbonylamino, 

aralkyloxycarbonylamino, anunocarbonylamino, alkylaminocaibonylamino, alkoxyaiuino, 
hydroxyl amino, sulfenyl derivatives, sulfonyl derivatives; . 

3. A compound as claimed in claim 1 wherein, suitable substituents on any 
substituent of 'A' may be same or different and are independently selected from 
hydroxyl, oxo, halo, thio, nitro, amino, cyano, formyl, or substituted or unsubstituted 
groups selected from amidino, guanidino, hydrazine, alkyl, haloalkyl, perhaloalkyl, 
alkoxy, haloalkoxy, perhaloalkoxy, alkenyl, alkynyl, cycloalkyl, cycloalkenyl,' 
bicycloalkyl, bicycloalkenyl, alkoxy, alkenoxy, cycloalkoxy, aryl, aryloxy, aralkyl, 
aralkoxy, heterocylyl, heteroaryl, heterocyclylalkyl, heteroaralkyl, heteroaryloxy! 
heteroaralkoxy, heterocyclyloxy, heterocyclylalkoxy, heterocyclylalkoxyacyl, acyl,' 
acyloxy, acylamino, monosubstituted or disubstituted amino, arylamino, aralkylamino 
carboxylic acid and its derivatives such as esters and amides, carbonylamino] 
hydroxyalkyl, aminoalkyl, alkoxyalkyl, aryloxyalkyl, aralkoxyalkyl, alkylthio, thioalkyl, 
arylthio, alkylsulfonylamino, alkylsulfonyloxy, alkoxycarbonylamino, aryloxycaxbonylamino 
aralkyloxycarbonylamino, anunocarbonylaraino, alkylaminocarbonylamino, alkoxyamino! 
hydroxyl amino, sulfenyl derivatives, sulfonyl derivatives, sulfonic acid and its derivatives, 
phosphonic acid and its derivatives. 

A compound as claimed in claim 1 wherein <Ar' represents a substituted or 
unsubstituted single or fused aromatic or heteroaromatic or heterocyclic group. 

5. A compound according to claim 1, wherein the substituents on the group 
represented by 'Ar' represents substituted or unsubstituted linear or branched alkyl, alkoxy 
thioalkyl, halogen, haloalkyl, haloalkoxy, acyl, arnino, acylamino, thio or carboxylic or sulfonic 

25 acids and their derivatives, phosphonic acid and their derivatives. 

6. The compounds as claimed in claim 1, selected from 

3-(6-Benzyloxy-naphthalen-2-yl)-2-ethoxy-propan-l-ol; 
(^Bmoxy-S-^^^ 

2- HyaroxyO- { 4-[2K5-mefcy^^^ 

3 - < 4 -t 2 « 2 >Dihy^ 
ol; 
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(2S)-E t hoxy-3-[4-(2Kphenox a zin-10- y l)^ 0 ^ ) . pllenyl ].^ opm . 1 ^. 
(2S)-E^x y .3-[4-(2<ind 0 l. 1 . yl) ^^ ) . phenyl] . propM . 1 ^ 1 . 

pnarmaceutically acceptable salts; 
phannaceutically acceptable salts; 

phenyl)-propan-l-ol; 

< 2S > E ^-3<M2-[5-meth y ^^ 
phen y l>propan-l-ol; 

( 2S >A^-3-<4-r2-(5- m< ^^^^^ 

and its phannaceutically acceptable salts; 

(2S)-tert-butoxycarbony^ 

phenyl]- propan-l-ol; 

(2S).tert-butoxycarbonylannn6-3-{4-[2-(5- m ethyl^^ 
phenyl}-propan-l-ol; 

(2S)-Ethoxy-3-(4-{242-me^^ 

propan-l-ol; ,; 

( 2S )" E *°*y-3-(4-{2-^^^ 

phenyl)-propan-l-ol; 
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(2S>Ethoxy.3<4-(2.be n zoi m ida Z ol-l.ylK ! thoxy)-ph al yl]- prop^l-ol; 

< 2S >"^-M<-<2-(2^^ 
5 phenyl)-propan-l-ol; j * jj 

propane; J J 

benzo,o acid and its pharmaceutically acceptable salts 

^^xy-a-^cs^yi^p^^^^^^.^^ ^ bromo 

ethoxyjphenyl]- propane; 

■-^PO^S^y-s-t^S-meay^toy,^,^,^ ^.p^n. 
propane; ' J 

2-((2S)-Ethoxy-3-[4<5- m ethyl.2-phe^^^ 

benzoic acid and its pharmaceutical^ acceptable salts; 

l-Ethoxy^-ethoxy^ 

propane; 

< 2 S)-Shox,-3-t M 5-me,hy^^ 
propane; 

propane; " 3 s 

(2S)-Ethoxy-l. e thyl sulfanyl-3-{4-(5-methyl^ 

propane; J 1 

(2S)-Ethoxy-3-r 4 <5-m^^^ 

propane; 

(2S)-BtlK.xy-lH-tetxa Z ole.3-[4-(5-metiyl.2-pbenyl.oxa 2 ol-4-yl m ^ 
propane; J 
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2-Ethoxy-l-[4<5-methyl-2^^^ 

pentane- ' 

2 - Eth °^-H4-[2<5- me ^^ 

2 >3-Diethoxy- H 4-[2-(5^^^^ peiltane . ' 

((2S)-Ethoxy-3- { 4-[2^^ 

acetic acid and its pharmaceutical^ acceptable salts;. 

M4-Benzyloxy-phenyl)-(2S>ethoxy^^^ 
(2S)-ethoxy-3-^ 

sulfonate; 

(2S)-Etlioxy-3-{4-[2-(2- me th y l-5-(5-methyl.tbiop^ 
phenyl}-propyl-methane sulfonate; 

(2S)-Ethoxy.3-{4.[2.(5-methyl.2-phenyl-oxazoM-y^^^ 
methane sulfonate; 

(2S)-ethoxy-3-[4K5-methyl-2-tMophen-2-yl-oxazol^^ 
methanesulfonate; 

(2S)-ethoxy-3- { 4-[2<5-ethyl.pyridm.2^^ propyl mellianesulfonate . 

( 2S )-Ethoxy-l-methoxy^ 

phenyl}- propane; 

l-Ethoxy-(2S)-ethoxy^^^ 
ethoxy}-phenyl)- propane; 

l-Ethoxy-(2S)-ethoxy -3-{4-[2-(5-methyl-2-^^^^ 
phenyl}- propane; 

(2S)-Ethoxy.3-[4<5-methyl-2-thiophen-2-yl-oxazol-4-yW^ 
propane; 

(2S)-Ethoxy-3-{4-[2-(2-^^^^ 
propyl-methanesulfonate; 

(2S)-Ethoxy-3-{4.[2-(2-me%l-5-ben2o[l,3]dioxol-5-yl-pyrrol^ 
propyl-methanesulfonate; 

(2S)-Ethoxy-3-{4-[2-(2-memy^ 

propyl-(4-methyl phenyl)-sulfonate; 

(2S)-Ethoxy-3-{4-[2-(2-methyl-5-benzo[l,3]dioxol-5-yl-pyrrol-l^ 
propyl-(4-methyl phenyl)-sulfonate; 

l-Ethoxy-(2S)-ethoxy-3-[4-(l-methyl-lH-benzoiimdazol-2-yh^^^^ 
propane; 
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(2S)-Ethoxy-3-{4-(S- me t^^^ 
propane; 

l-Etoxy^S^ethoxy-S.^S-meayl-a.phenyWsox^oM.y! metioxyHW)]- 
propane; J J 

(2S)-tert-ButoxycaA^^^^ 
phenyl]- propyl methanesulfonate; 

(2S)-Ethoxy-3- { 4-[2-(5-methyl.2-phenyl.oxaz 0 l^yl)^ 
and its pharmaceutically acceptable salts; 

(2S)-Ethoxy^^^ methoxylphenyljpropyl amine 

and its pharmaceutically acceptable salts; 

« 2S >Eth OX y-3-{4-^ 

isopropyl-amine and its pharmaceutically acceptable salts; 
amme and its pharmaceutically acceptable salts; 

3-(4-Benzyloxy-phenyl)-(2S>ethoxy-propyl amine and its pharmaceutically acceptable 
salts; 

(2S)-Emoxy-3-[4-(5-me^^ 

propylamine and its pharmaceutically acceptable salts. 

(2S)-Emoxy-3-[4-(5-memy^^ 

its pharmaceutically acceptable salts; 

N-tert-Butoxycarbony^^ 

phenylj-propyl amine; 

(2S)-Emoxy-3-{4-[2-(2-memyl-5.(5-me%l-tWophen-2^ 
phenylj-propylamine and its pharmaceuticaUy acceptable salts; 
N-((2S>Emoxy-3-{4-(5-me^ 
methane sulfonamide; 

(2S)-Emoxy-3-[4-(5-me%1.2-phenyl-oxazol-4.ylme^^^ ^ 

its pharmaceutically acceptable salts; 

K 2 S)-Ethoxy-3^^ 

amine and its pharmaceuticaUy acceptable salts; 
K 2 S)-Emoxy-3-[4-(5-mem^^^^ 

isopropyl-amine and its pharmaceutically acceptable salts; 
(2S)-Emoxy-3-{4-[2-(2-memyl-5-benzo[l,3]teol-5-yl^^^^^ 
propylamine and its pharmaceuticaUy acceptable salts; 
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propylamine and its pharmaceutical^ acceptable salts- 

tnfluoro-acetamide; 

phenyl}rpropyl)amine; 

phenyl}-propyl)amine; W 
acetamide; * 

S-C^Benzyloxy-pheny^S^thoxy-prcpyl azide 

(2S).EdK>xy.3-(4.[2^-ed 1 yl.py ri di n .2.y0.e fll o^.p 1 ^ yl} . propyl ^ ^ ta 

pharmaceutically acceptable salts; 

(^tta"" 3 "^^ 

(2S).E,hoxy.3^4.[2^2.meaiyl.5-(5- m ethyl.fld„phen-^ 
phenyl}- propyl azide; 

(2S).Etaxy-3-{4. t ^^^ 

phenyl}- propyl azide and its pharmaceutically acceptable salts 
and Ms pharmaceutically acceptable salts; 

(«)^-3-{^r Mt hyl^yridm.2-yl^ ) ^ ] . phavI} . propy , ^ ^ 

its pharmaceutically acceptable salts; 

^EUtoxy-H^S-nuAy^^ 

(2S)-Ethoxy-3.{4.[2.(5.n« ! m, 1 -2-tMo P ben-2-yl.oxazol^ 
azide* 

(^Hyoroxy-S-r^-memy^^ p ropy , ^ 

(^Amino.3. { 4- [ 2<5Hn^yl. 2 . p I^ 1 ^^ yl>et ^ Jlllli!iiyl} ^ ^ 
and its pharmaceutically acceptable salts; 

^-^S-MMSHU^yl-Z-phenyliox^yO-m^^j. propy) ^ 
and its pharmaceutically acceptable salts; 
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propyl azide; 7J 



propyl azide; F ^ J 

propyl azide; "™ 
propyl azide; 

phenylj-propyl amine; 

phenyl}- propyl amine; 

(2S>ethoxy-propyl amine; 

N^S^oxy^K^S-^yW-pheay,^^^ 
acetamide; 

3-(4-Benzyloxy-phenyl)- N-tert-butoxycarbonyl <2S)-ethoxy-propyI amine- 
N-tert-Butoxycarbonyl -(2S)-ethoxy -3-(4-hydroxy-phenyl)- -propyl amine-' 
N-tert-Butoxyca^^ 
propylamine; 

(2S)-Emoxy-l-emyl S ulfanyI-3-{4-[2-(5-memyl-2^^ 
phenyl}-propane; 

(2S)-Ethoxy-l-emylsulfonyl-3-{4-[2-(5-memyl-2^^ 
phenyl} -propane; 

7. A process for the preparation of compounds of formula (T) as claimed in claim 1 

compnsmg any of the steps below alone or in combination: 

a) 

i. converting a compound of formula (III) to a compound of formula (la) 



o 

A-(CH 2 )-X-Ar— ^ A^CHA-X-Ar-^^oH 



« * (la) * 
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ii. converting the compound of formula (la) obtained above to compounds of 
formula (lb) , if desired 



A-(CH 2 ) n -X-Ar 
(la) 




OH 



A-(CH2) n -X-Ar' 



OR* 



(lb) Gj 



iii. converting the compound of formula (lb) obtained above to compounds of 
formula (lc), if desired 



A-(CH 2 ) n -X-Ar- 



(lb) G x 



^ A-(CH 2 ) -X-Ar- y "SR, 

(lc) 



iv. converting the compound of formula (lb) obtained above to compounds of 
formula (Id) , if desired 



A-(CH 2 ) n -X-Ar 
(lb) 



A-CCH^-X-Ar 

(Id) Gj 



v. converting the compound of formula (lb) obtained above to compounds of 
formula (1 e) , if desired 



A-(CH 2 ) n -X-Ar- 



(lb) Gx 



A-(CH 2 )-X-Ar— y^CN 
(le) G i 



b) 



i. converting the compound of formula (HQ to compounds of formula (If) 

o 

^Y^^ A-(CH 2 ) n HX-Ar-^Y^ NH2 



A-(CH 2 ) n -X-Ar 
(HI) 



ii. converting compound of formula (If) obtained above to compound of formula 
(lg), if desired 



A-(CH2)-X- 
(lf) 




IMH, 



^ A-(CH2) n -X-Ar- 



G, 



>JR-,R 2 
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«. alternatively, converting compound of formula (Id) obtained above to 
compound of fonnula (If), if desired 



A (CH^-X-Ar-y^ ^%*»rY^ 

(,d > 1 (.0 



where* compounds of formula (lb), (lc), (Id), (le), (If) & (lg) * represent 
compounds of formula (I) where A, X, Ar, G x , Rl , R 2 are as defined in claim 1 and G 2 
represents OH, OR,, SR,, N 3 , CN, NH 2 , NRiR 2 respectively. 

8. A process for the preparation of compound of formula <I), as claimed in claim 1 
compnsmg any of the steps below alone or in combination: 

i. reacting a compound of formula (IV), with compounds of formula (V) 



G 



- co 



(IV) (V) 

ii. reacting a compound of formula (IV) with compound of formula (Va) to obtain 
compound of formula (Ig) 

(, 8 , X 12 



iii. reacting a compound of formula (IV) with compound of formula (Vb) to obtain 
compound of formula (lb) 

iv. converting the compound of formula (lb) to compound of fonnula (la) 



(lb) Gi 



(la) °i 



wherein compounds of formula (lb), (la), (If) all represent compounds of formula (I) 
where A, X, Ar, Gl , Rl , R 2 are as defined in claim 1, %' represents a leaving group 
selected from halogen, mesylate, tosylate & triflate and G 2 represents OH, OR,, NR,R 2 
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•9. Novel compounds of fonnula (ffla), , their analogs, their tautomeric forms, their 
stereo,somers, their phannaccutically acceptable salts, their pharmaceutical^ acceptable 
solvates, wherein «A> represents 4-oxazolyl group substituted with one or two substitute** 
selected from substituted or unsubstituted linear or branched (C.-C^alkyl, substituted or 
unsubstituted single or fused heteroaryl or heterocyclic groups with the proviso that one of 
the substituents on »A» is always a heteroaryl or heterocyclic group and with the further 
proviso that when the heteroaryl is pyridyl group, such group is unsubstituted; ; <Ar' 
represents unsubstituted phenyl; G, represents OR, or SR, where R, represents 
hydrogen, perfluoroCC.-C^alkyl, substituted or unsubstituted groups selected from 
hnear or branched (C,-C 12 )alkvl, cycloCQ-C^alkyl, aryl, arCQ-C^alkyl/ heteroaryl 
heteroar^-C^alkyl, heterocyclyl, alkoxyalkyl, aryloxyalkyl, alkoxycarbonyl' 
aryloxycarbonyl, cycloalkyloxycarbonyl, alkylaminocarbonyl, arylaniinocarbonyl or 
acyl groups; R, represents OH, alkoxy or aryloxy, aralkoxy or NR,R 2 groups, where 
Ri & R 2 may be same or different and independently represent hydrogen, substituted or 
unsubsututed groups selected from linear or branched ( Cl -C 8 )alkyl, (Ca-C^cycloalkyl 
acyl, aryl, heteroaryl, heterocyclyl, aminocarbonyl, aralkyl, ^1^00^6^ 
arylaminocarbonyl, aralkylaminocarbonyl, heteroarylaminocarbonyl, 

heteroaralkylaminocarbonyl, heterocyclylaminocarbonyl, alkoxycarbonyl 

aryloxycarbonyl, aralkyloxycarbonyl, heteroaryloxycarbonyl, heteroaraloxycarbonyl,' 
heterocycloxycarbonyl groups or SO^ wherein R 3 represents substituted or 
unsubstituted groups selected from alkyl, aryl, polyhaloalkyl, heterocyclyl, heteroaryl 
groups; V is an integer from 1-3; X represents O or S, 

o 

A-CCH^-X-Ar^A^ 
. (OTa) 1 

10. The compounds as claimed in claim 9, wherein the substitutions on the 
substituents on 'A' are selected from hydroxyl, oxo, halo, thio, nitro, amino, cyano 
formyl, or substituted or unsubstituted groups selected from amidino, guanidino' 
hydrazine, alkyl, haloalkyl, perhaloalkyl, alkoxy, haloalkoxy, perhaloalkoxy, alkenyl' 
alkynyl, cycloalkyl, cycloalkenyl, bicycloalkyl, bicycloalkenyl, alkoxy, alkenoxy' 
cycloalkoxy, aryl, aryloxy, aralkyl, aralkoxy, heterocylyl, heteroaryl, heterocyclylalkyl' 
heteroaralkyl, heteroaryloxy, heteroaralkoxy, heterocyclyloxy, heterocyclylalkoxy' 
heterocyclylalkoxyacyl, acyl, acyloxy, acylamino, monosubstituted or disubstituted 
ammo, arylamino, aralkylamino, carboxylic acid and its derivatives such as esters and 
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amides, carbonylamino, hydroxyalkyl, aminoalkyl, alkoxyalkyl, aryloxyalkyl 
aralkoxyalkyl, alkylthio, thioalkyl, arylthio, alkylsulfonylamino, alkylsulfonyloxy,' 
alkoxycarbonylamino, . aryloxycarbonylamino, ' aralkyloxycarbonylamino] 
ammocarbonylamino, alkylaminocarbonylamino, alkoxyamino, hydroxyl amino,' 
sulfenyl derivatives, sulfonyl derivatives, sulfonic acid and its derivatives, phosphoric 
acid and its derivatives. 

1 1 . The compounds of claim 9 selected from 

Emyl(2S)-ewoxy-3-[4-(5-methyl-2-^^ 
propanoate; 

Ethyl (2S)-ethoxy-3-{4-[2-(5-memyl-2-tmophen^^ 
propanoate; 

Emyl (2S)-ethoxy-3-{4-[5-me^^ 
phenyl} -propanoate; 

Emyl (2S)-ethoxy-3-(4-{2-[5-me^^ 
phenyl)-propanoate; 

Ethyl (2S)-ethoxy-3-{4-r5-memyl-2-(3-me^^ 
phenyl} -propanoate; 

Emyl (2S)-ethoxy-3-(4-{2-[5-me^ 
phenyl)-propanoate; 

Ethyl (2S)-ethoxy-3-[4-(5-memyl-2-miophen-3-yl-oxazol-4-ylmethoxy)-phenyl]- 
propanoate; 

Ethyl (2S>ethoxy-3-{4-[2-(5-memyl-2-tmophen-3-yl-oxazol-4-yl)-ethoxy]-pheny^ 
propanoate; • 

Ethyl 3 -[ 4 -(2-benzo[b]thiophen-2-yl-5-methyl-oxazol-4-ylmethoxy)-phenyl]-(2S)- 
ethoxy-propanoate; 

Ethyl 3-{4-[2-(2-benzo[b]thiophen-2-yl-5-methyl-oxazol-4-yl)-ethoxy]-phenyl}-(2S)- 
ethoxy- propanoate; 

Ethyl ( 2 S)-emoxy-3-[4-(2-wran-2-yl-5-m^^ 
propanoate; 

Emyl(2S)-emoxy-3-{4-[2-(2-mran-2-yl-5-me%l-oxazol-4-yl)-ethoxy]-phenyl} 
propanoate; 

Emyl(2S)-emoxy-3-[4-(5-memyl-2-qxunolm-2-yl-oxazol-4-ylmemoxy^ 
propanoate and its pharmaceutically acceptable salts; 
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propanoate and its phanaaceutically acceptable salts; 
propanoate; 

phenyl}-propanoate; 

Ethyl (2S)-ethoxy-3- { 4-[5- m ethyl-2K5.cMoro-tMophe^ 
phenyl}-propanoate; 

Ethyl (2S)-ethoxy-3. { 4-[5-methyl-2-(5-bromo-tWophen-2^ 
phenyl} -propanoate; 

Ethyl (2S)-emoxy-3-{4-[5^^^ 

phenyl} -propanoate; 

E *yU2S)-ethoxy-3<^^ 

phenyl)-propanoate; 

Ethyl (2S>ethox y -3K4. { 2- [ 5-methyl-2<5-chloro-tMophen-2^ 
phenyl)-propanoate; 

Ethyl SM^W« -W 4 <Hlol ^^ 

phenyl)-propanoate; 

Ethyl (2S>ethoxy-3-[4KS-me^^ 

propanoate and its pharmaceutically acceptable salts; 

Ethyl (2S)-eth 0 xy-3-[4<5-methyl-2-pyridm-4.yl.o^ 

propanoate and its pharmaceutically acceptable salts; 
Ethyl (2S>ethoxy-3 W 2-(5-me^^ 

propanoate and its pharmaceuticaUy acceptable salts; 

Ethyl (2S)-ethoxy-3-[4K5-methyl-2-pyridm-3-yl-oxazoM 

propanoate and its pharmaceuticaUy acceptable salts; 

(2S)-Ethoxy-3-r M 5-me^^ 

acid and its pharmaceutically acceptable salts; 

(2S)-EthoxyO-{4^5-me%l^^ 

propanoic acid and its pharmaceuticaUy acceptable salts; 

(2S)-Ethoxy-3-{4<5-me^^ 

phenyl}- propanoic acid and its pharmaceuticaUy acceptable salts; 
(2S)-Ethoxy-3-(4-{2-[5-me^ 

phenyl)-propanoic acid and its pharmaceuticaUy acceptable salts; 
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phenyl}-propanoic acid and its phannaceuticaUy acceptable Hit, 
phenyl)-propanoic acid and its pharmaceuticaUy acceptable salts- 

acid and its phannaceuticaUy acceptable salts; 
( 2S )-E*oxy-3^^ 

propanoic acid and its pharmaceuticaUy acceptable salts; 

H^-Benzo^tMophen-^ (2S)-ethoxy- 
propanoic acid and its phannaceuticaUy acceptable salts; 
3 -^ 2 "(2-Be^|>]tWophen.2. y l-5.methyl^^ 
ethoxy-propanoic acid and its pharmaceuticaUy acceptable salts- 

(2S)-Ethoxy-3- [ 4-(2.W2-yl.5-methyl- 0 ^^ ^ 
and its pharmaceuticaUy acceptable salts; 

acid and its pharmaceutically acceptable salts; 
(2S)-Ethoxy.3- [ 4-(5-memyl-2- q umolm.^ 
acid and its pharmaceuticaUy acceptable salts; 
(2S)-E t h OX y-3- { 4-r 2 ^^ 

propanoic acid and its phannaceuticaUy acceptable salts; 
(2S)-Emoxy-3-{4-r3^ 

propanoic acid and its pharmaceuticaUy acceptable salts; 

(2S)-Emoxy-3- { 4-[5.memyl-2.BenzoW2.yl)- 0 xa2oM 
propanoic acid and its pharmaceuticaUy acceptable salts; 

( 2S > E ^*y-3W^^ 

propanoic acid and its pharmaceuticaUy acceptable salts; 
< 2S > E *°*y-3-^ 

propanoic acid and its pharmaceuticaUy acceptable salts; 
(2S)-Ethoxy-3-{4-[5^^^^ 

propanoic acid and its pharmaceuticaUy acceptable salts; 
(2S)-Emoxy-3-(4-{2-[5-me^^^ 

phenyl)- propanoic acid and its pharmaceuticaUy acceptable salts- 
( 2S >-Etboxy-3^ 

phenyl)- propanoic acid and its pharmaceuticaUy acceptable salts; 



phenyl)- propanoic acid and its pharmaceuticaUy acceptable salts' 
(2S)-EuK>xy-3-(4-^ 

propanoic acid and its pharmaceuticaUy acceptable salts; 



acid and its pharmaceuticaUy acceptable salts; 
2 (S)-^oxy-3-^^ propano . c 
acid and its pharmaceuticaUy acceptable salts; 

2(S).Emoxy.3.[4.(5-methyl-2.pyridm-3-yl^^ propanoic 
acid and its pharmaceuticaUy acceptable salts; 

12. The compounds as claimed in claims SM I, suitable as intermediates for the 
preparation of compounds of formula (I). 

13. A process for the preparation of compound of formula (IHa) as claimed in any 
one of claims 9 tol 1 comprising 

i. reacting a compound of formula (IVa) wherein 'A' represents 4-oxazoIyl group 
substituted ^ one or ^ sdKted ft om ^ 

hnear or branched (C-C^alkyl, substituted or unsubstituted singie or &sed 
heteroaryl or heterocycUc groups with the proviso that one of the substi«uents on "A" 
■s always a heteroary! or heterecyclic group and with the toner proviso that when th. 
heteroaryl is pyryl greup, such group is unsubstituted; ; V is an integer from 1-3- and 
L represent, a leaving group selected from halogen, mesylate, tosylate & tfkte 
wtth a compound of formula (Vc) wherein X represents oxygen or sullur 'Ar* 
represents unsubstiteted phenyl; O, represent OR, or SR„ where R, represents 
hydrogen, perfluorofC-C^alkyl, substituted or unsubstituted groups selected from 
hnear or branched (C,-C 12 )alM, cydoCCC,^,, ^ M 
heteroattC^atty., heterocycly., alkoxyaUtyl, aryloxyalky,, alhoxycarbo^l 
ary oxycnrbony- cycloalkytaxyoareony., alkylaminocarbony), a^laminocarbony! 0l 
^.groups; R, represents OH, aKoxy or a^oxy, arafcoxy or NR1R2 g^ps, where 
R, & R, may be same or different and independently represent hydrogen, substituted 
or unsubstituted groups selected from hnear or branched (Ci-Cj)alkyt, (Q. 
COcycloalfcy. acyl, aryi, heteroaryl, heterocyclyl, aminocnrbonyi, aralkyi, • 
aMammocarbonyt aryiaminocarbony,, are^aminocareony 

hetero^atnmocnrbony!, het^amlkyl^ninocamonyi, heterocyclyUminocarbonyL 
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alkoxycarbonyl, aryloxycarbonyl, aralkyloxycarbonyl, heteroaryloxycarbonyl, 
heteroaraloxycarbonyl, heterocycloxycarbonyl groups or S0 2 R3 wherein R3 represents 
substituted or 
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unsubstituted groups selected from alkyl, aryl, polyhaloalkyl, heterocyclyl, heteroaryl 
groups. 




Q 

o 




A— (CH2) n — L + HX-Ar" ^R 4 _ /f%u ' 

^ A-(CH 2)n — X-Ar T ^ 

(IVa) (Vc) (,lla) 

ii. optionally hydrolysing the compound of formula (ma)' wherein R, represents 
alkoxy, aryloxy, aralkoxy or NRjRa groups, where R & R 2 are as defined earlier, to a 
further compound of formula (Ula) wherein R» represents OH. 

14. A pharmaceutical composition which comprises compounds of formula (I) or 
(IHa), as claimed in any preceding claims and a pharmaceutically acceptable carrier, 
diluent, excipients or solvate. 

15. A pharmaceutical composition according to claim 14, in the form of a tablet, 
capsule, powder, granule, syrup, solution or suspension. 

16. A pharmaceutical composition according to claim 14 or 15, in combination with 
sulfonyl urea, biguanide, angiotensin H inhibitor, aspirin, a-glycosidase inhibitor, 
insulin secretagogue, insulin, 0-sitosterol inhibitor, HMG CoA reductase inhibitor] 
fibrate, nicotinic acid, cholestyramine, cholestipol or probucol, which may be 
administered together or within such a period as to^act synergistically together to a 
patient in need thereof. 

17. A method of reducing plasma glucose, triglycerides, total cholesterol, LDL, 
VLDL or free fatty acids in the plasma, while optionally elevating HDL cholesterol 
levels comprises administering a compound of formula (I) or (ffia), as defined in any 
preceding claims 1-14, and a pharmaceutical^ acceptable carrier, diluent, excipients or 
solvate to a patient in need thereof. 

18. A method according to claim 17, wherein the compounds of formula (I) or (ffia) 
is given in combination with HMG CoA reductase inhibitor,, fibrate, nicotinic acid, 
cholestyramine, cholestipol or probucol, which may be administered together or withui 
such a period as to act synergistically together to a patient in need thereof. 
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19. A method of reducing blood glucose, triglycerides, cholesterol, or free fatty 
acids in the plasma, comprising administering a compound as defined in any preceding 
claims and a pharmaceutical^ acceptable carrier, diluent or excipients or solvate to a 
patient in need thereof. 

20. A method of preventing or treating diseases caused by hyperlipidaemia, 
hypercholesteremia, hyperglycemia, obesity, impaired glucose tolerance, leptin 
resistance, insulin resistance, diabetic complications, comprising adnunistering an 
effective, non-toxic amount of compound of formula (I) or (Hla) as denned in any 
preceding claims to a patient in need thereof. 

21. A method of treating diseases wherein insulin resistance is the underlying 
pathophysiological mechanism, which includes type 2 diabetes, impaired glucose 
tolerance, dyslipidaemia, hypertension, obesity, atherosclerosis, hyperlipidaemia, 
coronary artery disease, cardiovascular disorders, renal diseases, nucroalbuminuria, 
glomerulonephritis, glomerulosclerosis, nephrotic syndrome, hypertensive 
nephrosclerosis, diabetic retinopathy, diabetic nephropathy, endothelial cell 
dysfunction, psoriasis, polycystic ovarian syndrome (PCOS), dementia, end-stage renal 
disease, osteoporosis, inflammatory bowel diseases, myotonic dystrophy, pancreatitis, 
arteriosclerosis, xanthoma or cancer, comprising adniinistering an effective, non-toxic 
amount of compound of formula (I) or (Hla) as defined in any preceding claims to a 
patient in need thereof. 

22. Use of compounds of formula (I) or (Hla) as defined in any previous claims for 
the preparation of medicine suitable for the treatment of diseases mentioned in any of 
the aforesaid claims. 
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